Loans USA

Loans for Students from USA – Stafford, PLUS and Private

Application 2010/11 

All government loans are expected to change to Direct Lending for the year 2010/11.

The US Department of Education have promised that this will not disadvantage students attending schools outside the USA. The details of how Direct Lending will work for foreign schools are still being negotiated and subject to confirmation by Congress.

The only stage of application you can complete now is the application for eligibility for aid via FAFSA.

Do not worry about the implications of this for your visa, we will contact all American applicants with information as soon as it becomes available.

Please bookmark this page and come back to it every few weeks. This page will be updated as soon as any further information is known.

School Code: G021805
A Eligibility for loans:

· General Course Students: your loans are handled through your college in the USA. 

· Summer School: not eligible for Stafford Loans unless part of your MU degree.  

· MU Degree Students: may borrow up to your Cost of Attendance 

· Cost of Attendance: the absolute limit of borrowing – there are no exceptions 

· Cost of Attendance (CoA) is set by MU

· Available Loans 

· Stafford Loans The annual values for Stafford Loans are $20,500 for postgraduates; and for undergraduates $3,500-yr1; $4,500-yr2; $5,500-yr3. 

· PLUS or private loans to top up to Coast of Attendance – subject to no bad credit reference 

· Private loans may also be taken out either on top of, or instead of, PLUS loans or Stafford loans, subject to normal credit checking, and only to the value of the Cost of Attendance (CoA). Read ALL the information about PLUS and Private Loans before deciding which best suits you. 

· Student Aid Record (SAR)
· You must request the full 10 page original document from the US Department of Education and mail it to me at the address below before your eligibility for aid can be assessed
Sue Day

Academic Planning Manager and US Student Loans Manager
Middlesex University
The Burroughs
London NW4 4BT

email: s.day@mdx.ac.uk
